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A. INTRODUCTION
Waqf plays a pertinent role as an Islamic public finance instrument that has a great potential mechanism to play as a significant role in generating a prominent source of financing for the state and for the needs of the Muslim ummah who are complex and growing. Although waqf had been implemented in Malaysia for many years, it has yet give impact in contributing welfare of the people in this present day.
Recognizing the potential and role in the economic development of the waqf, Malaysian Government has established JAWHAR in 2004 to strengthen governance endowments across the country, while Yayasan Waqf Malaysia (YWM) established in 2008 acting as the lead agency in developing the waqf property. Both of these agencies have undertaken various initiatives including activities research, publication, coordination and development of waqf properties in throughout the country. At the state level, the development of waqf property Islamic Religious Council (Majlis Agama Islam Negeri-MAIN) implemented by (or in collaboration with other agencies) as a shareholder sole trustee. These three agencies above cooperating closely in develop waqf in Malaysia.
There are 14 State Islamic Religious Councils in this country with each aimed of making the administration of Waqf is systematic and effective for the benefit of ummah. Each institution is given power to manage Waqf properties with the best standard of practice and contemporary management system to project the excellence of Islam (Z. Hasan and Abdullah, M. 2008) .
Despite that, there are cases where waqf properties cannot be developed due to several reasons, which cannot be avoided. This issue needs to be addressed to safeguard the viability of waqf as income generators. This paper intends to discuss further the management of waqf in Malaysia focusing on waqf assets and in specifically in Melaka under the authorized of Majlis Agama Islam Melaka (MAIM). 
Background of waqf unit of MAIM

Baitulmal
Baitulmal manages all financial resources and property of the Muslim community. Primary responsibility of MAIM is managing the treasury and financial assets that are owned and entrusted to the Majlis Agama Islam Melaka as zakat, waqf and other sources allowed by the legislation in an effort to help the Muslims for the sake of socio-economic development and poverty eradication.
There are five main function of Baitulmal in Melaka, there is to increasing collection of zakat, implementing systematic distribution of zakat, developing waqfland, implementing the consecration of land and managing general resources. 
B. METHODS
This paper uses the data related from Majlis Agama Islam Melaka (MAIN). This paper reviews the development of waqf in Melaka. It discusses a brief historical background, function and legal aspects of waqf matters.
C. RESULT AND DISCUSSION
Definition of Waqf Assets
Generally, waqf is a voluntary act of charity that comes under the general terms of sadaqah and infaq. Waqf is "an Arabic word meaning assets that are donated, bequeathed, or purchased for the purpose
of being held in perpetual trust as ongoing charity (sadaqah jariya) or for a general or specific cause that Islam regards as socially beneficial" (Awqaf,2010) . Waqf is the form of 'ibadah' to near oneself to Allah SWT by bequeathing property for the benefit of the public, especially the Muslims. (Kamri, 2010) . (Kahf, 2004) defined waqf, from Shariah point of view as holding an asset and preventing its consumption for the purpose of repeatedly extracting its usufruct for the benefit of an objective representing righteousness/philanthropy. While,waqf is defined as an operation that combines the act of saving with the act of investment together from the economic definition.
Categories of Waqf Assets
Generally, there are two type of waqf that are: (i) bequests and (ii) charitable gift annuity/cash waqf. Thus, waqf assets can also be classified into fixed assets and movable assets. Both are likely to generate benefits for the public and donate towards wealth and prosperity (Abul Hasan & Mohammad, 2010) .
Fixed assets are permanent in nature, for example real estate or properties; come under the category of security of the act of 'continuous charity', which is one of the main characteristics of waqf (Kahf 1998) .While, cash waqf had two forms. Firstly, cash was made into waqf to be used for free lending to the beneficiaries and secondly, cash was invested and its net return is assigned to the beneficiaries of the waqf. land 97 types of development and leasing implemented are like building / premises / home (61), while the land leased for car parking and similarly is 25 and an office building is leased for 5 pieces. The significant differences between in Alor Gajah and Jasin are 6 and 4 rentals of type category respectively which has resulted the overall number of development and leasing land in Melaka only 107 have been developed and implemented. Referring to Table 4 above, it can be concluded that the above examples of the types of development that has been implemented and fully operated in Malacca. There are many other projects in the pipeline and is still in the process of discussion at the level of MAIM. Thus, it is the roles of MAIM to identify the potentiality of waqf land for such development for the well -being economic development of ummah. Every development undertaken is for the well -being ummah; regardless whether it is profitable or in terms of social development community. Referring to the following passage from the 9th Malaysian Plan:
Analysis of Waqf Asset in Melaka
c. Development of Waqf Assets in Melaka
"Waqf land and properties under the state religious Islamic authorities will be developed to tap their productive potential as well as to spawn new entrepreneurs. And development of commercial assets such as hotel and business premises on waqf land will be expanded to increase Bumiputera ownership of non-financial assets. A strategic plan will be drawn up to ensure that the income generated from the development of waqf land will enable state religious authorities to be more selfreliant in developing new waqf land.
Issues and challenges of waqf assets in Melaka: a brief analysis
Significantly, it is undeniably true that waqf is a unique concept of Islamic product economically. Being as a tool to strive towards a well-being society collectively, there is a need for a good governance and administration in order to avoid from any tribulations efficiently. Yet, the existence of conflict of jurisdiction between syariah and conventional system still on-going which has resulted the ambiguity and impediment towards it smooth running of waqf system in Malaysia.
Yet, in certain occasions, with reference to the issues of assets management, some of the lands are abandoned and not fully administered properly. In fact; as waqf is apart of the platform in ensuring the well -being of Muslim ummah economically, it is undeniably true that the sense of empowering of this entity is a necessity as it is solemnly emphasized based on the religious concept of maqasid syariah (objectives of syariah) holistically. Thus, there shall be no issues pertaining to the lack of productivity of waqf assets as a whole.
Furthermore, it can be observed that another obstacles faced by MAIM is relating to the poor management of waqf assets from the aspect of documentation. This is due to the fact that the storage of the relevant data is still remained by using a conventional system manually.
Meanwhile, pertaining to the issue of status of land, it can be said that basically, any costs or expenses which are related to transfer of title is sustained by MAIM. It also covers the payment of quit rent, costs of maintenance and others which eventually will create such a burdensome on the part of MAIM to make sure that such lands are owned legally by them. Thus, legal ownership is vitally significant for MAIM in order to ensure that such waqfland can be developed for the wellbeing of ummah accordingly. In fact, it is clear that this religious concept need such a great recognition in order to enforce the validity and legal enforcement.
Significantly, there should be a proactive move to be initiated by the relevant authorities for the betterment of the good governance of waqf land accordingly. Being as a tool to strive towards a wellbeing society collectively, there is a need for a good governance and administration in order to avoid from any tribulations efficiently.
D. CONCLUSIONS
Waqf institution is indeed recognised as apart of the mechanism of eradicating poverty; as well as generating the development of Muslim ummah from the economic dimension. Indeed, time goes on, there is a need for the betterment of good governance of waqf matters accordingly. In relation to this, such strategic strategies and actions must be implemented by MAIM in order to make sure that the management and administration of waqf matters in Melaka would run smoothly; within the ambit of Islamic princles of maqasid syariyyah holistically.
